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We summarize as follows from a letier dated Febraory 14, 1921, from F. 7. Arend, President of the Cempung:

Business: Founded in 1883, the Company is the largest manufacturer of cream separators
and other centrifugal machinery in the United States and Canada, producing over 35%

of all sold in the two countries. Plants aré located at Poughkeepsie, N. Y. and Peter-
boro, Ontario,

Security: These Notes will be the sole funded debt of the Company. While any are out-
standing no mortgage or lien except purchase money mortgages can be placed on the
property. According to the consolidated balance sheet as of December 31, 1920, of the
the Company and its subsidiaries, net tangible assets, after applving proceeds of this
issue, would amount to more than $12,000,000 or over 4 tires this issue, and net cur-
rent assets to more than $9,000,000 or over 3 times.

Eernings: Net earnings, gfter depreciation, available for interest and taxes for the fast
eleven vears are reported as foll ows:

1910

$1,770,299 1914 1,664,046 1918 $1.687 219
1911 1,488,343 1915 2,018,561 1619 1,705,075
1912 1,644,001 1916 1,602,113 1920 1,100,000
1913 1,769,892 1917 1,597 030 (1920 pactly estimated)

In these 11 years net earnings have averaged almost- seven times interest on this issue.

Sinking Fund: Beginning September 1, 1922 there will be a sinking fund sufficient to retire
$300.000 Notes per annum, at not exceeding the redemption price. 1f Notes cannot
be purchased, they must be called by lot and redesmed at the prevailing redemption price.

Ail legal matters periaining {0 this issue of Nater qwil
& Fox. Counsel for the Bamkers, ond Messrs. Davis,
Delivery will be wade on or ahout March 1, 1921 in the form of temporary N
able loter for definilive
subgect to the audit of

IHaving sold over $2,500,000 of these Notes we offer the unsold balance,
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Price 98% and interest, yielding nearly 8.25%

White, Weld & Co.

Cincinnati New Yerk

Boston

Bank Stocks Sell Above

Market at Auction Here

Nearly 2,000 Shares Sold at Fig-
ures Almost in Line With
Quoted Bid Prices

Nearly 2,000 gharaz of stocks of im-
portant loecal banks were uold at ane-

| tion by Adrian II, Muller & Son yester-
prices |

day, many of them bringing
above open market bid quotations,
Pour hundred and ffty shares of
Guaranty Trust stoek brought S518 u
ghare apaingt o bid prica of 2812, while

ninety shares of Mechanies and Metals

sold for §310 a Share.
price. is $205. Fifreen shares of Corn
Exchange esold fnr $305 » share against
4 quoted bid price of 2200,

Hales at auction wvesterday follow:

The market bid |

$15.00
110500
. s
' Trust
o, @ of dr- |
PORE i lat, $560.00
$0,000 Paghekill Lighting and
Hailrond o, fifst mart-
gagn 0 per cent bonds,
dus 1850 81.25
100 shares M
fagturing s
55.050
$76.00
leya Corporation . - ot (SO0
£3 shares  Milford &
Lridge Btreet Taelway
o, common, $100 ewch,
pes share $30.00

200 ghares Wlifte Hoad Con
siraetion Co, of Ameriea. ol §160.00
10y shared Hooker Ble i
Themical i f. |
shn $41.00)
g shures O
Hank,
ahira . B = $515.00 |
000 ehares: National Hank of
Comner 3100 eacl, 1
T EREPA e e ey $210,00
G0 ‘shares Mechoanles and
Metals Nutlonal Hani, |
B108 2ach, ver shore.. . $i10.00
205 shinTes B of Man-
hattan « 330 each, |
per shnre . ol $104.00
450 shares Guaranty ‘Tr
Co., 100 each, |
hgrs Lol $318.00'
&1 |
racn, 1 Lre. S435.000)
L0 shares Manhattan it
o, -aivarisiiiina oo, tat, $50.00 |
1 share Commeowealth |
Hotel Construction o §46.00 |

N. Y. Life Insurance Co.
Gains 200,000 Members

More than 200,000 new members were

| added to the New York Life Insurance
| Company in 1820, sccording to the an-

nual report issued yesterday, bringing

| the year's total new business to $893, -
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| $30,000,000

3+ statement issued yesterdas.

479,400. Dividends, that is, money re-
turned in excess of actual
amounted to 537,446,654,

The company paid out to beneficiaries
$20,464,758 and to living poliey holders
§79,395,838, the total being $114,840.507,
Real estate and mortgage loans of the
company in this state were placed at
more t}‘:nn $93,000.000 ,and the total
state investments at $179,765,472,
slightly more than the poliey holders’
sharoe of the

eost, !

invested funds of the

company, which amounted to $167-'

550,143,
Union (il of California

Net profits, after charges and fed-
ers]l taxzes, of the Union 0il Company
of California for the year ended De-
cember 31, amounted to $12,03% 880,
a2qual to $24.07 a shere earned on the
capital stock, compsred
with $10,638263 or 32295 a :zhare
earned on the $46,514,800 cupital stock
in the preceding year, sccording to a

Net parn- | sy

Take Your Pencil and
- Figure This Out

UPPOSE you invest $2.000 to-day in Straus Bonds. Your interest
check at the end of six months will be $60. Add %40 1o this check
{you will have six months to save it in, or less than %2 a week) and

purchase a %100 Straus Bond —compounding your interest.

Then, at the end of another six months, make up the odd amount again
—and so on.

By following this plan you will
double your money in ten years.

The second six months you will only need to add %37—and each suc-
ceeding halt year the amount will be smaller, until at the end of seven
years your interest will buy a new bond every six months without adding
to it, and leave a margin to put in vour pocket.

You can figure out other combinations for yourself. The Straus Plan
affords the safest and most convenient method for securing these results.
Straus Service will, if you like, handle every detail for you, re-investing
vour interest automatically. And the safety of your money will be un-
questionable—as shown by our record ‘of 39 vears without loss to anv
investor. Let us tell you about the Straus Plan. Write today for our
booklet, “Common Sense in Investing Money.” Ask for—

BOOKLET B-536

S.W.STRAUS & C0O.

ESTARLISHED 1852 INCORPORATED

150 BRCADWAY, NEW YORK
Telephone Cortlandt 8064

CHICAGT ULEYELANT PHILADRIPIHIA- SAN FRANCIECO
DETROIT HOBTON INDIANAPOLLS MILWAUKEE
HUFPALD WASHINGTON PITTEHURGH MINNEAPOLIS

Thirty-nine years without loss to any investor

Copuright, 1931, by B. W. Btraua £ Co.

190 wn dnerease of Pressed Steel Car Co.

32 (10 350,000,000, the exehange of $12.800 .~

ings were $22,042,

54,147,314, | 000 preferred sroeck f.
3 . | wck for an equal amount
Dividends Earmngs Dl'l)p 50 P. (:. {of comman etock and the declaraticn
Fxire iof 8 20 per cent common stock divi-

National Translé Company—An ~ri-a Return on Common Equivalent | dend,
ilvidend of
o . Da

to be participsted iz by both
common and preferred stock, has been
postponed until March 2,

This mutter wus scheduled to bs
acted upon at yesterday’s annusl meei-

30 cents a vhare b
ablz March
Tehruary o8,

Hegular Declarstions

na=- | to $13.25 a Share, Compared
Lt te ¥27.12 in Previous Year

Surplus, after charges and taxes, of

o Pas- 1luiders |the Pressed Steel Car Company for Lhe '_ini. at which directors were redlected.
Rate rlpd  abls  ofrec |year ended December 51 was $2.531, IR ifd‘? the New & feey
Citles Sery Co ABL | MED12(805, equal, after preferred dividends, to {Both lnsaes :O,:,:.:)no .;‘;m;m., :d.
do pt .. Apr 1t M“‘i%i“a'gs a cthare enrned on the $12,500,- | stocks have not yet signified thelr in-

u?;v.%\fm LE.“ :g; ‘IL g‘i:;: 5|°°° common stock, sgainst $4,265.232, tention of yatif ng the plan,
PP s {or $37.12 a share, in 1919, it was sn-| F. N. Hoffstot president of the eom.
Mar !5 Mar 1|Rounced yesterd?. pany, €6, uil the directors have ap-
Mar 11 Mar 5| Profits, befors deduction of deprecia- | proved the recapitalization plan and
Apr 1 ;‘{:: 18 |tion, etc., smounted to 83,194,277, & de- 'that the management has proxies for
May o | Crease of 32,14438 . The surplus for more than two-thirds of the oututend.
Muy the year was $856,805, increasing the ing 125,000 shares of ecommon stock.
Apr 21 profit and loss surplus to §15,120.993. |the holders of whith will ratify the

Mar Action on the ratification

of thel

I v T 3 roposition, but less two-third
aar 1o | ETessed Steel Car Company recapitali- | 2 i i i

he outsisnding prefe

; ( stock,
I.:.:t:un lan, rlinc'lludmg the ;a{cn;:: in, “However, we expest t shau plan

Sk Map 10 08 muthorized common stock from $12,- wi m! i‘ 3

. b Jas R R aotiaed e 11 be formally ratified a* the pexs

ock of $100 par value wmeating.” he ed.



